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THIS DEED is made the

BETWEEN the persons listed bel

IT IS AGREED as follows:

1. Definitions

"Acceptance Notice" means the party who is serving it.

"Acceptance Period" means a p
by the person who is serving it an

(a) the expiry of 5 weeks,

(b) the expiry of 2 weeks af
Right of Pre-Emption.

ice of an Offer Notice signed and dated

ined in accordance with the terms of the

(€)
“Booking” means a period of tim
schedule 7.

ccordance with the booking procedure in

"Completion Date" means the da| an Acceptance Notice.

"Disposal" means a disposition o
Property including (but not limited
property; a declaration of trust (ot

art of any Owner’s interest in the
ift; an exchange in return for other
Il be construed accordingly.

“the Mortgage” means the mortg

"Offer Notice" means a written n
Owners in accordance with claus

in the Property to another Owner or
Il be signed by the Owner serving it.

“the Operating Costs” means all
in the day to day running of the P

es, repairs and other expenses incurred

“the Owners” means those perso

“the Property” means

“the Property Manager” means
with any procedure in schedule 5.

nother Owner appointed in accordance

“the Purchase Expenses” mean
other costs incurred in the purcha
schedule 6.

t fees, stamp duty, land registry fees and
a record of which can be found at

“the Purchase Date” means

“the Purchase Price” means the

"Right of Pre-Emption" means t
with clauses 19 - 21 of this deed i

interest in the Property in accordance
Disposal.

“the Shared Contents” means th ared use of all of the Owners.

"Transfer Price" means the amo lause 23 to be the market value of the

share of the Property vested in th

“Working Day” means any day fr y which is a bank or statutory holiday.
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2. Recitals

2.1 The Owners purchased the P
in common.

2.2 The details of the mortgage (i
2.3 The Owners provided a depo

2.4 The Owners wish to declare t
and management of the Property.

to hold on trust for themselves as tenants

ule 8.
Property and also to regulate their use

3. Declaration of Trust

3.1 The Property is held on trust
the Property and hold the net pro
Owners the sums contributed to t
trust for the Owners in the proport|

n the shares set out in schedule 2 to sell
er the Mortgage) on trust to pay to the
after to hold the net proceeds of sale on

4. Ownership of the Shared Co

4.1 All fixtures, fittings, furniture a
otherwise provided for in Schedul

jointly owned by the Owners unless

5. Booking Procedure
5.1 The Owners intend to use the
5.2 Any of the Owners may make

5.3 An Owner who has not follow
not use the Property during such

g procedure in schedule 7.

Property during a particular period must
ners.

6. Property Manager
6.1 One of the Owners must act a

6.2 The Property Manager is resp:
throughout the course of this agre

6.3 The Property Manager must p
that it is safe and secure.

6.4 The Property Manager must e
the Property are stored safely an
provide to an Owner copies of an

6.5 The Property Manager may d

6.6 The Property Manager shall b
employing any persons to undert
reasonably and in the interests of

6.7 Any alterations or improveme

his agreement.
the Property are fully paid and up to date

ance of the Property to be carried out so

eipts, tax and legal records relating to
r must promptly following a request

f the Owner making the request.

ith that other Owner’s consent.
roperty (including but not limited to

d that the Property Manager is acting
nferred on him by this agreement.

nt of all the Owners.

7. Meetings and Decision Maki
7.1 All decisions must be made fa

7.2 The Owners must hold a mee
other occasions subject to majorit

7.3 The Property Manager will se
Owners not less than one calend
reasonably shall use their best en
later than 14 days before the mee

7.4 Not less than 5 days prior to tl
discuss at the meeting and the Pr

7.5 At each meeting, all motions
show of hands. In the event that a|
provided that if only 2 Owners att
motion will not be passed.
7.6 A quorum for the purposes of

7.7 Within 14 days from the date
to the Owners and a copy of the

7.8 All amendments or variations
and attached to this agreement.

f the Owners.

of this agreement (or earlier and/or on
ent of the Property.

eting and a proposed agenda to all the
service of this notice the Owners acting
absence of unanimous agreement not
tion proposed by the Vehicle Manager.

r of any issues which he wishes to
ordingly.

ers by simple majority decision on a
nager shall have the deciding vote
animously by the 2 Owners otherwise the

inute of the meeting and distribute this

ned by those who approved the change
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